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				            You can get a few handy suggestions, or even get our experts to do the hard work for you – by picking one of our simple investment ideas.

				            

				          

				
				          
				            Investment ideas

				            	AJ Bell funds
	AJ Bell Responsible Growth fund
	AJ Bell Pension builder fund
	AJ Bell Starter portfolios
	AJ Bell Favourite funds


				          

				        

				      

				    

				  

				
	
				  Shares and markets
				  
				
				    
				    

				
				    
				      
				        
				
				          
				            Shares and markets

				            All the resources you need to choose your shares, from market data to the latest investment news and analysis.

				            

				          

				
				          
				            Share dealing

				            	Investment search
	Share screener
	IPOs and new issues
	International dealing


				          

				          
				            The markets

				            	Shares magazine
	Latest market news
	Directors dealing
	Financial diary
	Top buys and sells
	Dividend dashboard
	Investment articles
	Investment videos
	Podcasts


				          

				          
				            Other investments

				            	Exchange traded funds
	Investment trusts
	Bonds and gilts


				          

				        

				      

				    

				  

				
	
				  Funds
				  
				
				    
				    

				
				    
				      
				        
				
				          
				            Funds

				            Funds offer an easier way to build your portfolio – we’ve got everything you need to choose the right one.

				            

				          

				
				          
				            Funds

				            	AJ Bell funds
	AJ Bell Favourite funds
	Fund screener


				          

				          
				            Exchange traded funds

				            	ETF screener


				          

				          
				            Investment trusts

				            	Investment trust select list
	Investment trust screener


				          

				        

				      

				    

				  

				
	
				  Pensions and retirement
				  
				
				    
				    

				
				    
				      
				        
				
				          
				            Pensions and retirement

				            Starting to save for a pension, approaching retirement, or after an explainer on pension jargon? We can help.

				            

				          

				
				          
				            Saving for retirement

				            	SIPP
	What is a SIPP?
	SIPP tax benefits
	SIPP charges
	Transfer a SIPP


				          

				          
				            Options at retirement

				            	Consolidating your pension
	Drawdown
	Tax free cash
	Investing in later life
	Retirement checklist
	SIPPs & death
	Pension illustration
	Pension Wise


				          

				          
				            Pensions explained

				            	Contributing to your pension
	Employer pension contributions
	Pensions for the self-employed
	Lifetime allowance
	Pensions and tax


				          

				        

				      

				    

				  

				
	
				  My account
				  
				
				    
				    

				
				    
				      
				        
				
				
				          
				            Account overview

				            	Portfolio
	Corporate actions
	Regular investments
	Dividend reinvestment
	Transaction history
	Documents
	Buy and sell
	Active orders


				          

				          
				            Make a single payment

				            	Set up a regular payment
	Withdraw cash
	Move cash between accounts
	Cash statement


				          

				          
				            Update my details

				            	Manage my SIPP
	Pension finder
	Transfers
	Secure messages
	Security settings


				          

				          
				            Cash savings hub

				            	Pending savings accounts
	Closed savings accounts
	Transaction account statement
	Choose savings accounts


				          

				        

				      

				    

				  

				


				
					
					
							
							Log out
						
					
							
							Log in
						
				
	
	
					
					
						
						  
						  
						  
						  
						  
						  
						  
						

					

				


		

	




  






    
  
      
    

Thank you for your visit. The StockMarketWire website has now closed. The data that was on the site, and more, can be found here on AJ Bell Youinvest.
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      Transfer now
    

	
       Have a question?
You can find the answers to most of your questions by searching our FAQs. 
	
		  But if you need to speak to us, take a look at how to get in touch.

     Help & support 
 
   
Open: 8am – 7pm Monday to Friday 
 10am – 2pm Saturday  
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          LONDON MARKET MIDDAY: FTSE 100 down ahead of Fed, BoE decisions
    
          
      Wednesday, March 20, 2024 - 11:56

    
          


    
          The FTSE 100 was lower on Wednesday at midday despite UK inflation cooling more than expected, ahead of interest rate decisions in the US on Wednesday and in the UK on Thursday.
Stocks in Paris were weighed down by a disappoint profit warning from Kering, which also had an impact on Burberry in London. Prudential shares sunk on the back of its results.
The FTSE 100 index was down 9.75 points, 0.1%, at 7,728.55. The FTSE 250 was up 31.63 points, 0.2%, at 19,464.44, and the AIM All-Share was down 0.40 of a point, 0.1%, at 735.16.
The Cboe UK 100 was down 0.1% at 773.83, the Cboe UK 250 was up 0.1% at 16,891.30, and the Cboe Small Companies was down 0.3% at 14779.12.
In European equities on Wednesday, the CAC 40 in Paris was down 0.5%, while the DAX 40 in Frankfurt was up 0.3%.
All eyes on are on the next US Federal Reserve decision, which will be announced at 1800 GMT on Wednesday. A press conference with Chair Jerome Powell follows shortly after. 
Threatening to hog the spotlight, the latest summary of economic projections will be revealed alongside the decision. The SEP features the dot-plot of interest rate expectations of policymakers.
In December, the chart suggested the Fed will enact three cuts this year.
However, Ipek Ozkardeskaya at Swissquote Bank said: ‘Given the recent uptick in inflation, strong economic growth, healthy jobs market and robust earnings, we could see some Fed members plot fewer rate cuts for the year and the latter could tilt the median forecast to two rate cuts this year from three plotted in December.’
Ahead of the interest rate decision, stocks in New York were called to open mixed. The Dow Jones Industrial Average was called down 0.1% and the S&P 500 index down marginally. Meanwhile, the Nasdaq Composite is called up 0.1%. 
After the Fed’s decisions, attention will quickly turn to the Bank of England.
The BoE will release its own decision at 1200 GMT on Thursday. Markets are expecting the central bank to keep rates unchanged.
On Wednesday, data showed that UK consumer price inflation was cooler than expected in February.
The consumer price index rose 3.4% in February from a year before, having increased 4.0% annually in January.
Inflation had been expected to decelerate to 3.6%, according to FXStreet-cited market consensus, meaning that the reading was below expectations. 
The UK inflation rate hit a recent peak of 11.1% in October 2022. The Bank of England has a 2% inflation target, with the current rate still significantly higher than that. 
The inflation reading provided some relief on Wednesday morning, but investors think the BoE is unlikely to change its mind ahead of Thursday’s meeting.
Yet, AJ Bell’s Danni Hewsen said: ‘A much more manageable 3.4%, cooler than had been expected, has already impacted market expectation of how many rate cuts the Bank of England might be able to push through by the end of the year. Money markets are once again pricing in four or even the off chance of five cuts by the end of the year, where yesterday just three seemed possible.’ 
The pound was quoted at $1.2693 at midday on Wednesday in London, lower compared to $1.2719 at the equities close on Tuesday. The euro stood at $1.0839, down against $1.0860. Against the yen, the dollar was trading at JP¥151.70, higher compared to JP¥150.76.
In the FTSE 100, Prudential sunk 6.7% to the bottom of the index on Wednesday around midday.
On an IFRS basis, total insurance revenue in 2023 climbed 9.6% to $9.37 billion from $8.55 billion in 2022. Prudential swung to a pretax profit attributable to shareholders’ returns of $2.10 billion from a loss of $643 million.
‘We delivered an excellent financial and operational performance in 2023 and deployed increased levels of capital in new business, enhancing core capabilities and expanding distribution. Sales growth has continued in the first two months of 2024,’ said Chief Executive Officer Anil Wadhwani, who joined Prudential in February 2023. 
Just behind Prudential was Burberry, down 4.8%.
The luxury fashion brand was down on a negative read across from European counterpart Kering. 
The Paris-based luxury goods retailer, which also owns Yves Saint Lauren, issued a profit warning on Tuesday, following a slowdown in Asia. 
Kering shares plummeted 13% on Wednesday in Paris.
In the FTSE 250 index, Johnson Matthey rose 8.3%.
Johnson Matthey said it has agreed to sell its Medical Device Components business to Montagu Private Equity, with the proceeds to fund a share buyback.
The London-based chemicals maker said the disposal for $700 million in cash is expected to complete around the third quarter of 2024.
Johnson Matthey said it will return £250 million of that sum to shareholders by means of a share buyback. The balance will be used to repay some existing debt and for other general corporate purposes. 
On the other end of the index, Trustpilot lost 9.7%.
Vitruvian Partners has sold 15.5 million shares in the Copenhagen-based consumer reviews platform, at a price of 200 pence each. The shares are worth £31.0 million in total.
Vitruvian was one of the original backers when Trustpilot came to the market back in 2021.
Amongst London’s small-caps, FDM Group dropped 15%.
The IT-focused professional services provider said revenue in 2023 edged up to £334.0 million from £330.0 million a year earlier. Pretax profit climbed to £55.6 million from £45.7 million.
However, FDM’s outlook was gloomy. It said it expects 2024 results to be ‘materially’ below its earlier expectations. 
‘Reflecting continuing worldwide macroeconomic and geopolitical uncertainties, market conditions in the early months of the current year have remained soft,’ Chief Executive Rod Flavell added.
Brent oil was quoted at $86.42 a barrel at midday in London on Wednesday, down from $87.91 late Tuesday.
Gold was quoted at $2,153.39 an ounce, down against $2,155.26.
As well as the Fed’s interest rate decision, still to come on Wednesday’s economic calendar there is a eurozone consumer confidence reading at 1500 GMT. 
Copyright 2024 Alliance News Ltd. All Rights Reserved.
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The value of your investments can go down as well as up and you may get back less than you originally invested. We don't offer advice, so it's important you understand the risks, if you're unsure please consult a suitably qualified financial adviser. Tax treatment depends on your individual circumstances and rules may change. Past performance is not a guide to future performance and some investments need to be held for the long term. 
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Authorised and regulated by the Financial Conduct Authority.
AJ Bell registered office: AJ Bell, 4 Exchange Quay, Salford Quays, Manchester, M5 3EE.
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